
Property-backed financing requires no personal matching or other collateral

requirements to access funds

100% upfront financing

Long repayment terms

Low fixed interest rates

Assessment transfers upon sale to subsequent owners

Assessment never accelerates 

C-PACE is a flexible financing tool that can allow commercial borrowers, including owners of
multifamily properties of five units or greater, to access capital for energy efficiency, water or
air quality, resiliency, and environmental remediation projects. The financing is secured by a
voluntary tax assessment on the property and repaid via a surcharge on the property’s tax bill.

MD-PACE for Multifamily Properties

Other advantages of C-PACE:

Why multifamily property owners use C-PACE:

To finance deferred maintenance projects

To finance efficiency upgrades to decrease utility costs and improve profits 

To quicken the rate of return for long-term investments like solar arrays and battery

storage technology

To attract new tenants focused on sustainability and building performance



Renewable energy systems 
Building envelope upgrades
Water conservation improvements
Elevator modernization

Case Studies
Owners of the Bank Street Lofts market rate multifamily
development in Baltimore used almost $9 MM of C-PACE in
2021 to install energy and water efficiency measures. C-PACE
provided cheaper rates than preferred equity or mezzanine
financing and filled a construction funding gap that was the result
of the COVID-19 induced economic crisis. The C-PACE-
financed measures helped deliver high-quality rental housing,
attracting tenants to the 149-unit property. 

The owners of the multifamily residences on White Avenue,
Baltimore used C-PACE to finance building envelope
improvements to ensure tenant satisfaction and increase profit by
reducing utility costs. In turning to C-PACE, the owners of White
Avenue were able to transform a debilitated asset into a profitable
and energy efficient property. 

To learn more about C-PACE, visit the website of the MD-PACE Program, a statewide program
founded to assist property owners in accessing C-PACE financing for eligible projects. To contact the
MD-PACE Program, please email info@md-pace.com.

Resiliency improvements
Environmental remediation projects
Water and air quality improvements

Improvements that are C-PACE financeable

Energy efficient lighting
HVAC technology 
Chillers or boilers 

https://md-pace.com/
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